
BY-LAW NO . 1-90 

COUNTY OF PARK LAND NO. 31 

BEING A BY-LAW Of THE COUNTY Of PARKLAND NO. 31 TO BORROW MONEY TO 
MEET CURRENT OPERATING EXPEND I TURES AND OBLIGATIONS 

WH ERE A 5 the Co U 1"1 C I I 0 f the Co u n t y 0 f Par k 1 and No. 3 1 
(hereafter called the "CorporatIon") considers I necessary to borrow 
,"\ S U In 0 f m 0 n e y tom e etc u r r e n top era tin g ex pen d I t U res and 0 b I I gat Jon s 
of the CorporatIon . 

NOW THEREfORE. pursuant to the provIsIons of t:1e MunIcipal 
Government Act and/or the County Act. 1 t 1S hereby enacted by the 
Caunel I of the Co~por0tlon as a By-law that 

The CorporatIon do borrow not more than the sum of five 
MIllion (:t5.000,000.00) Dollars from the Royal Bank of 
Canada (hereafter cal led the "Royal Bank" for the 
purpose of meetIng 1990 current operatIng expendItures 
and oblIgatIons of the CorporatIon. 

The Reeve and Tleasurer be and 
authorIzed for Clnc[ on behalf ot 
a) to apply to t11e Royal Bank 

t l),.~ r; 0 r p <) rat I 0 11; and 

they are hereby 
the Corporation : 

for t he a for e s aid lOdn 

b) execute 011 behalf of the CorporatIon such bllls, 
debpntures, prOnllS50ry notes or simllar forms of 

to 

obI 1 gat 1 <) n as til e R (1 Y a I Ban k rna y r e qui rea s e v 1 den c e 
of and seCUTI ty for aJ I sums borrowed hereunder 

and each such bl I 1. debenture. promIssory note or 
oblIgatIon shall bp valJd anri blndlng upon tIle 
corporation accordIng to Its tenor, and the Royal 
Ba:)Y.. ~]-:a! 1 never be bound to enquire whether such 
offlcers are Obsslvlng the limItatIons on thelr 
J l! t I) <) r j t y ass e t for t h i nth i s By - I aw . 

3. NotWIthstandIng the foregoing. the Reeve and Tr easurer 
shall apply such part of the foregoJng sum authorIzed to 
be borrowed In repayment of prevIous borrOWIngs of the 
COrpOT[\tJOn sllch that all amount borrowed and 
outstanding by the Corporatlon at anyone tlme to the 
Royal Bank and to all other persons, fIrms and 
corporatIons sball not exceed the amount of the taxes 
leVIed or estImated to be jpvled by the corpor?t1on for 
the current year, namely the sum of Twenty Flve MIll Ion 
($25,000,000 001 Dol lars 

4 Al I sums borrowed pursuant to Paragraph hereof sha] I 
bear interest at the prIme rate of lnterest charged by 
the Roy C\ I Ban k tor a d van c e sin e f f e c t f rom time tot I me . 
any change In the said lnterest rate to become effe ctive 
on the bU51npss day f ol lowing the correspondIng change 

5 

in the prime rate charged by the Roya l Bank for 
advances. and such Interest shall be calculated and due 
and pAyable monthly. 

AI! slims authol I zed to be borrowed hereunder. 
Interest shal! be due and payabl e in ful I no 
Decembel 31st 1990 . unless hereafter extended 
authorIty of t:1P Council o f the Corporation. 

including 
later than 
by 

6 As secllri ty for payment o f money borrowed pursuant to 
Paragraph 1 hereof, the Councl I hereby pledges t o the 
Roya! Ran k the wh 0 ] e 0 f the un pal d t a xes and pen a I tIe s 
on laxps assessed or leVIed In any prIo r years together 
With penalties thereon. that are owed to the 
Corporation, and the whole of the taxes for the current 
year that are now or may become oWi ng to the 
corporatIon. but such securl ty shal I be col lateral to 
the obligatIon of the CorporatIon to repay WIth intere~;t 
al I sums borrowed from the Roy al Bank. and the Royal 
Rank shal I not be bound to recover any such taxes or 



present 

SEA L 

7. 

penaltIes before beIng entitled to payment from the 
CorporatIon. 

In the event the CouncIl 
extend the said loan and 

of the CorporatIon decides to 
the Roya! Bank are prepared to 

extend the said loan any renewal or extensIon bl I I, 
debenture, promissory note or other obligation executed 
by the officers designated in paragraph 2 hereof and 
delIvered to the Royal Bank shall b e valid a nd 
conclusive proof as against the Corporation of the 
decision of the Council to extend the Joan in accordance 
with the terms of such renewal or extension bill . 
debenture, promissory note or other obligation, enquire 
into the authorl ty of such officers to execute and 
deliver any such renewal or extensIon document. 

8. This By-law comes into force on the final passing 
thereof. 

READ A f IRST TIME this 18th day of January, A.D 1990. 

READ A SECOND TIME this 18th day of January, A. D . , 1990. 

READ A THIRD TIME with 
thIS 18th day of January, 

the unanimous consent of the members 
A.D. 1990 . 

CERTIfICATE 

~ 
COUNTY COMM I S S I ONER 

WE HEREBY CERTIfY that t he foregoing By-law wa s duly p a ssed 
a n d enacted by the Counci I of the Corporation therein mentioned at a 
duly and regularly constituted meetIng thereof held on the 18th day of 
January. 1990 at which a quorum was present, as 
of the said CounCIl and that the saId By-law is 
and effect. 

ent e red 
s t I I lin 

In the minutes 
full force 

li/itness our hand and the seal of the Corporation thIS 18th 
day of January , 19 9 0. 

ew~ 
REEVE 

SEA L 

COUNTY COMMISSIONER 


