BY-LAW 358-2003
EJ]{ternal Borrowing Bylaw 74-2002 Amendment Bylaw

| A BYLAW AMENDING EXTERNAL BORROWING BYLAW 74-2002 THAT
AUTHORIZED PARKLAND COUNTY TO ISSUE DEBENTURES (THE
“DEBENTURES”) ‘TO THE ALBERTA MUNICIPAL FINANCING CORPORATION
(AMF.C.)) FOR THE PURPOSE OF RENOVATING THE COUNTY SERVICES
BUILDING TO HQUSE PARKLAND AMBULANCE AUTHORITY (PAA).

WHEREAS:

The Council of Parkland County issued By-law 74-2002 pursuant to Section 258 of the
Municipal Government Act (Alberta) to authorize the financing, undertaking and completing of
renovations to the Cdunty Services Building (“the Project”) to house the PAA.
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kland County passed External Borrowing Bylaw 74-2002 on January 14,
) to Seven Hundred Thousand Dollars ($700,000.00) to be borrowed from
b the Project.

ts name to the Alberta Capital Finance Authority (ACFA).

that Parkland County include specific wording within section eight (8) of
rifying an annual tax will be levied and raised against the land and
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of default by the PAA.

[E COUNCIL OF PARKLAND COUNTY DULY ASSEMBLED
OWS:

That section ¢ight (8) of External Borrowing Bylaw 74-2002 be amended by adding:

that PAA 1is unable to pay the County, there shall be levied and raised in
the currency of the debentures a rate or rates on the assessed value of all
»rovements shown on the assessment roll, sufficient to provide an annual tax
ay the principle and interest falling due in each year on such debentures by
large.”

sentence in section eight (8).

This by-law sghall take effect on the day of the final passing and signing thereof.

Council this 23™ day of September, 2003
: in Council this 28" day of October, 2003
1 Council and passed this 28™ day of October, 2003. /’
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